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Dear Peter,

Thank you for the opportunity of meeting with you last Friday in
Sydney and I am pleased to confirm our acceptance of the detail
outlined in your letter of the 17th February, 1981 and addressed
to Ben Lexcen. My principle understanding is as follows:-

1. The cost of the various activities specified in your letter
can vary either up or down, dependent upon whether or not
any of the individual activities is either increased or
decreased. If, for instance, the number of tests specified
in one of the activities is reduced, your estimate will be
reduced accordingly.

2.  Payment of your account will be by three instalments:-

Instalment 1 being one-third of the estimated total, i.e.
approximately Aust.$20,000 when Ben Lexcen arrives in
Holland to commence the programme,

Instalment 2 being one-third of the estimated total when all
of your tests are completed.

Instalment 3 being one-third of the estimated total when we
recelve from your company the final report and drawings.

3. Your company will at all times exercise maximum security of
all information compiled for us. Our competitors will soon
know that our tank testing is being carried out by your company
and as we are at present recognized as the No. 1 challenger in
the world, there will be great interest in what we are doing,
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4. Yquf company undertakes that it will not .carry out ényfothe?-i 
 12-metre testing for other syndicates or individuals vwho are
-in any way associated with the 1983 challenge.

We look forward to working in conjunction with you and trust that
this programme will be of mutual benefit to both of our companies.

Kind regards,

Yours sincerely,

WARREN. T.. JGNES. \_




